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Riverwood Community Centre Lid
Responsible Persons' Report
Far the Year Ended 30 June 2019

Your Board submit the financial report of Riverwood Community Centre Lid (“the Company”) for the
e ended 30 June 2019,

Responsible Persons

The names of Responsible Persons throughowt the year and at the date of this repord ars;

Karl Galeh

Helen Giabouwrns

Kadije Are

Mohammad Huda

Borrs lermma (resigned 28 Movember 2018}
hanal Arbab

Pauline Gallagher

Wicky Wang

Zorka Petrovska

Principal Activitios

The principal activitbes of the Campany dunng the firansia year ware providing rescurces and
sendces responsive to the needs of the local commmunity,

Significant Changes

Mo significant changes in the nature of these aclivities cccumed during the year

Operating Result

Thie oparating surplus for the vear was 823606 {3118 5120384 ), and the suiplis for the year after

tranafers toffrom resarves was 593,606 (2018 5282 894 surplus). The Company i3 exempt from
incorme taxes pursuant o subdivision 50-B of tha Income Tax Assessment Ack 1897

Dbjectives
Short Term
The Company’'s short-igrm objectives are

¢  Toaddress the current inancial posillon and maintain profitability i the next inancial year.
»  To provide a range of high-quaity senvices o meet the needs of families, children and
individuals wiho are most disadvantaged

Long Tenmn
The Company's long-term objectives are
¢ Tocreats a caring and inclusive environmant for the residents of Riverwood and surmounding

areas 20 they can actively paricipate in develpping & community they ae happy and proud 10
live in
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Riverwiood Community Centre Lid
Responeible Persons’ Report
For the Year Ended 30 June 2019

Strategles
To achieve ts stated objectives, the Company has adopted the following strategies

Strengthening the funding base and broadening the scope of services
= Facilitaling the building of an inclusive and nurturing community
» Maintaining ‘good practice’ in the ouality of services provided

Key Performance Measures
Key performance measures used by the Company are:

= The financial situation and performance |s reviewed manthly
« The following criteria is examined:

Grant and other incoms
- Project net profit analysis
= Gash fiows from operations

Infermation on Responsible Persons at the date of this report

Ran Saleh - Chairperson

- Chairparson since 2017, Board Member since 2015

- Former Local Councillar, Canterbury City Cauncil

- Advanced Diploma Journalism
Mohammad Huda - Hoard Member

- Board Member since 2013

- 3enlor Client Service Officer, FACS Housing Services
Kadije Affa -  Board Member

= Board Member since 2012

- Client Services Officer, FACS Housing Sarvices
Helzn Gialouris - Board Membsr

- Board Member gince 2012

- Meals on Wheels Valunteer, Carers Group Valunteer, SOTA Valuntee:,

Inner West Tenanl Council, Helping Mentally Il Customers, Secretary
lnner West Tenant Council

Vicky Yang - Board Mesber

- Board Member since 2015

= Accountant

- Operating Manager Clathing Company
Pauline Gallagher - Board Member — casual vacancy

- Board Member singe 2018

- Former CEQ of Riverwood Community Centre

- Bachalor of Social Science
Manal Arbab - Board Member

- Boerd Member since 2017

- Cammunity valunteer and research assistant

- Chalificabons in Sociology and Communications
Zorka Pefroveka - Board Membar

- Board Member sines 2018

Community valunteer and long-térm resident
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Riverwood Community Centre Lid
Responsible Persons' Report
For the Year Ended 30 June 2019

Meetings of Responsible Persons

During the finzncial year, 10 meetings of Responsible Persons were held, Altendances by each
Eesponsible Person were as follows:

Meeatings Eligible

Attended To Attend
Kadije Arja i 1
Helen Giglourls 10 10
Mohammad Hixla 3 1
Plorme l@mma i L]
Kar Saleh 10 10
Vicky Wang F§ 1
fanal Arbab 2] 16
Paulina Gallagher 4 i
Forka Petrovska ] B

Members Limited Liabllity

The Company is incorparated under the Corporations Act 2001 and is an endity limited by guaraniee
If the Company is wound up, the Constitution states that each mamber at the date of winding up, and
each membear who ceased 1o be a member within twalve maonths of the date of winding up, shail
contribute 8 maximum of $10 each fowards meeting any outstanding obligations of the Company. Al
30 Jume 2019, the number of members was 331 (2018 311). At that date the total amount that
members of the Company are liable to contribute if the Company is wound up is $3,310 (2018:
£3,110)

Auditor's Independence Declaration

The audior's independence declaration for the yvear ended 20 June 2012 has been received and can
be found on page 5 of the financial repaort

Signed in accordance with a resolution of the Responsible Persons

E}—j/‘/{ i i o éZV_) ....................

- ar _I;.c-l- 7 L
Karl ————— = Vicky Wang
Chairperson

Secretary
Doted Z2ners Oewna e 2] Dl Cervmen 2O19




Fage 5
Riverwood Community Centre Lid
Auditor's Independence Declaration to the Responsible Persons
For the Financial Year Ended 30 June 2018

In accardance with Subdivision 50-C of the Ausiralan Charilies and Not-for-profits Commission Ac
<072, as he audit principal for the awdit of the financial statements of Riverwesd Community Centre
Ltd for the year ended 30 June 2019, we declare that, to the bast of our knowledge and belie! there

have besn no contraveantions of:

{a) the auditor independence requiramants of the Ausfralian Charilfies and Nof for Profits
Commissian Acl 2072 in relation o the sudit, and

() 2y appicable code of professional conduct in relation to the audit

Sarcia Group Advisors
Chartered Accountants

M

Michael Garcia
Principal

s

Registersd Company Auditor; 435105

QATLEY NSW 2223

paied 9 0pd  Olotber 2019



Riverwood Community Cenfre Ltd
Statement of Financial Position

Fagn &

As at 30 June 2019
Mote 2019 2018
o $ §
Curment Asseis
Cash & Cash Equivalents 4 1,665 542 1,681,488
Trade & Oiher Receivables 8 189,340 130,231
FPrapayments a1 5,704 2r.713
Total Current Assets 1,864,636 1,739,432
Maon-Current Assels
Propesty, Plant & Equipment 7 2490 808 309472
Total Mon-Current Assets 280,608 309,172
Total Assets 2,155,244 2 048,604
Current Liabilities
Trade & Cither Payabies 5 272 28T 280 501
Funding Received in Advance 8 338 325 244 429
Provisions 10 287,281 300816
Total Current Liabilities 908,897 BOS5,546
Man-Current Liabilities
Provissons 10 23471 53 787
Total Non-Current Liabilities 43,471 63,787
Total Liabilities 852 368 B69,333
Net Assets 1,202 876 1,179,271
Members' Funds
Resenves 11 147,500 217 560
Aocumidlated Funds 1,055 376 BE1. 771
Total Members’ Funds 1,202 B76 1,175,271

The accompanying nodes form part of these financlal statamants,



Riverwood Community Centre Ltd

Statement of Comprehensive Income

Forthe Year Ended 30 June 20919
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Miote 2018 2018
== ] §

FRevenue from Ordinary Activities 2 3. 684 378 3 768 292
Employes Benafits Expense {2.881,153) (3058 728)
Dapreciation and Amortisation Expense 3 (B&.321) {55, 848)
Operabng Lease & Premises i221.610) {121 677)
Service Costs {297 BE1) (220.172)
Other Administration Expensas _ {194.980) {(180.417)
Surplus | {Deficit) from Ordinary Activities 23,605 120,354
Imcome Tax Expense 1] o
Surplus ! [{Deficit) after Income Tax 23,605 120,394
Transfer {to] / from Reserves
Bus Repiacement Reserve 11 B 105,000
Marketing, Growth & Development Reserve 11 o 61.000
IT Upgrade & Security Reserve 11 ] (18:500)
Growth & Development Resarve 11 ] ADO00
Training Reserve 11 15.000
Refurbish Premises Resere 11 20,000 i
Eguipment Reserve 8 50,000 {50.000)

_T:U.-EIUD 162,500
Surplus [ (Deficit) transferred 10 Accumulated Funds 93,605 282,894

The sscompanying nodes form pan of these Enancial stabemants.



Riverwood Community Centre Ltd
Statement of Changes in Equity
Far the Year Ended 30 June 2018

EBalance at 1 July 2017
Met Surplus  [Dehcit)
Transfers from reserves
Transfers to reserves

Balance at 20 June 2018

Met Surphus £ ([Deficit)

Translars from reserves

Trarnsfers to resarves
Balance at 30 June 2018

Heserves

Bus Replacement Resenve

Marketing, Growth & Development Reserve
IT Upgrade & Securily Hazarwa

Frowth & Development Resarve

Training Beserve

Relurtish Premises Resere

Equipment Beserve

Total Reserves

Pige: &

Total
Accumulated Members’
Funds Reserves Funds
$ k] $
&TB8TT 380,000 1,058,877
120,384 H 120,354
231,006 (231.000) 4]
(68, 500] 65 500 ]
961,771 217,500 1,179,271
23,605 Q 23,805
70,000 {70,000} 0
0 4] 0
1,005,376 157,500 1,202,876
2018 2014
5 5

35 000 ab. 000

25,000 25,000

§7.500 57,600

0 0

0 L

40,000 50,000

0 o0, 000

147,500 0 217,500

The accompany ing notes form par of these fimancial stalemenis.



Riverwood Community Centre Ltd

Pags= 3

Cash Flows from Operating Activities

Receipts from operations
Interest received
Paymenis o suppber and emplovess

Met cash generated by operating activities

Cash Flows from Investing Activities

Fixed assel purchases
Proceeos on sale of fied assals

Met cash used in investing activities

Met increase’ (decroase) in cash held
Cash at the beginning of the financial year

Cash Flow Staterment
For the Year Ended 30 June 2019
Mote 20158 2018
5 ¥

4,010,385 4 165, 658

35 T28 33,137
(3.815.254) (3,848 254)
130,850 362,541

(4E.756) (108, 763)

0 5354

(46,756) {100,400)

B3 103 252141

1.581 489 1,320,348

1,665 582 1,581 489

Cash at the end of the financial year

Tha accampanying neles form part of these financial statemenis.
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Riverwood Community Centre Ltd
Motes to and forming part of the Financial Statements
For the ¥Year Ended 30 June 2018

Maote 1 — Statement of Significant Accounting Policies

The financial statements cover Riverwood Community Centra Lid as an individual entity, Rivensosd
Community Centra Lid is a Compary limited by guarantee, incorporated and domiciled in Australia.

Basis of Preparation

Riverwood Communily Cenire Lid applies the Australian Accounting Standards = Reduced Disclosurne
Requiamants as setoul in AASE 1053; Application of Tiers of Australian Accounting Standards and
AASE 2010-2: Amendments to Auslrakan Accounting Standards arsimg from Reduced Disclosure
Reguirements and other applicable Australian Accounting Standards — Reduced Disclosure

Requiremenis

The financial statemerds are generad purpase fingncial statemenis that have been prepared in
accordance with Australian Accounbng Standards - Reduced Disdosure Reqguirements of the
Australian Accounting Standards Board and the Avglratian Chanties and Nol-for-profits Cammizsion Act
2012 The Company kg a nol-for-profit entity for inrancial reporting purpeses under Australian

Accounting Standarnds,

Australian Accounting Standards set cut accounting poficies that the AASE has concluded would resuli
in financial statarmants cantaining relevant and relable information about ransactions, events and
conditions. Materal accounting policies adopied in the preparafion of these financial statements are
preserted below and have been consistently apphed unless stated otharwisa.

The firancial siatements, except for the cash flow informalion, have been prepared on an accruals basis

and are based on historical costs, modified, where applicable, by the measurement &t fair vaiue of
selected non-cument assels, financial asseis and labilites. The amounts presented in the financial

gtatements have been rounded to tha naarest dollar

The financial statemeants were authorsad for issue on 22 Dclober 2019 by the Responsible Persons of
the Company
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Riverwood Community Centre Lid
Netes to and forming part of the Financial Statements
For the Year Ended 30 June 2019

Significant Accounting Policies
Revenue and Other Income

Grant revenue is recegnised in the staternent of comprehensive income when the Company obtains
control of the grant, it is probable that the economic benefits gained friom the grant will low to the
Company and the amount of the grart can be measured reliabily.

If conditions are attached to the grant which must be satisfied before it is eligible to receive the
contribution. the recognition of the grant as revenue will be deferred watil those condifions are satisfied.

When grant revenue is recelved wheraby the Campany incurs an chiligation (o defiver economic valse
directy hack fo the contributor, this is considered a reciprocal transaction and the gram revenue is
recognised in the statemant of financial position as a liakility watil the sanice has been delivered Lo the
contributor, ofhenwise the grant is recognised as income on recaipt.

Donations and bequests are recognised as revenue when received. The Company has implemented
systems of control to ensure the maonies received at its offices are properly recarded in the accounting
records,

Interest revenue is recognised using the effective interast method, which for floating rate financial
assets is the rate inberent in the instrursent

Revenue from tha rendenng of a service |s recognised upan the delivery of the service to the
custamars. All revenue is stated net of the amaunt &f GST

Fundraising Activities

Chartaie Fundraising Act 1987
This Act and supporting Charitable Fundraising Regulation prescribe the manner m which fundrarsing

eppeals are conducted. controled and reported in NSW. The amaunts shown in Maote 18 are in
accordance with Authority Condition 7. which is issued to the Company under Section 16 of the Act

Denations ang bequesis
Returned as income as and anly when recelved by the Campany or depasited to the Cempan y's bank

account. As specified in the Acl, unsolcited donations, members' denations and bequests are nol
traated as fundraising income when determining infarmation required under the Act. They are rested
as gifts under the tax kegislation.

Income Tax

The Company Is exempt from Income tax under Subdivision 50-B of the fncome Tax Assessmant Aot
1837.

Property, Plant and Equipment

Each class of property, plant and equipment i carried &t cost or fair value es indicated less, where
applicable, any accumulated depreciation and impairment losses.

Leasehald Improvements

Leasehold improvements are measured on the cost basig less depreciafion and imparment losses
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Riverwood Community Centre Lid
Motes to and forming part of the Financial Statements
For the Year Ended 30 June 2019

Piant and Equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less acocumulated
depreciation and any accurmulated impairment losses. In the event the carrying amount of plant and
equipment is greater than its estimated recoverable amount, the carmying amount 15 written down
immediately to its estimated recoverable amount and impairment losses are recognised either in profit
of loss or as a revaluation decrease if the impairment losses relate 1o a revalued asset A formal
sssesament of recoverable amount is made when impairment incicaiors are present

Plant and equipment that have been conlributed at no cost. or for nomnal cost, are valued and
recognised at the fair value of the asset at the date it is stquired.

Depreciation

The deprecable amaount of all ixed assels inclhuding buildings and capitalised leasad assels, but
excluding freehoid lands, are depreciated on a straight line or diminishing value basis over their useful
lives to the Company commencing from the time the asset is held ready for use. Leasehald
improvements are depreciated over the shorter of either the unexpired pencd of the [ease or the
estimated useful life of tha improvement

The depreqation rates used Tor pach dass of depreciaple asset are:

Leasetold Impovemants 2.8% - 20.0%
Office Equipment 10.0%: - 50.0%
Motor Wehicles 7.5% - 25.0%

The asset's residual values and useful lives are reviewed, and adjusted It appropriate, at the end of
eacn reporting reanth

Giains and losses on disposals are determined by companng proceeds with the camyng amount. These
gEing of losses are included in the statement of comprehensive income in the periad in which they
grisa, When revalued assels are sold, amounts included in the revaluation resernve relating o that asset
are transferred 1o retained earnings

Financial Instrumenits

The Company's fnancial insiruments consist mainly of deposits with banks, local money marked
instruments, shor-term investments and accounls receivable and payabile

Inilial Recogaiion & Measurement
Financial assets and financial liabilities are recogrised when the Company becomes 8 parly to the

contractual proviskens 1o the instrument,

Financial instruments (except for trade receivebles) are initially measured &t fair value plus transaction
cosls, excepl where the instrument is classified as “at fair vale through profe or loss", in which case
transaction cosis are expensad o profit or loas immediately.

Trade receivables are indlially measured at the transaction price if the trade receivables do nol conlain
significant financing component or if the practical expadient was applied as specified in AASE 15
Revanua from Contracls with Cusfomers,



Page 13

Riverwood Community Centre Ltd
Notes to and forming part of the Financial Statements
For the Year Ended 30 June 2019

==

Classificabon and Subsequent Measurermen!
Financial labilibes

A financial liability is measured al fair value through profil or loss if ihe financial kability 1s:
= & contingent consideration of an acquirer in 3 business combination to which AASE 3 Business
Combinations apples

= held for trading; or
= inmally designated as at fair value through profit or loes.

All other financial liabililies are subsequently measured at amortised cost using the effechive intemest
method

The effective interest method 15 a method of calcutating the amonised cost of a debt instrument and of
allocating interest expensa over in profit or loss over the relevant period,

The effective interest rate is the internal rate of return of the financial zsset or lisbility. That is, it is the
rate that exactly discounts the estimated fuiure cash flows through the expected life of the instrument to
the net carrying amount b initial recognition.

Finanoa asseis

Financial assets are subsequently measured at:
= amonised cost
= f@ir vaiue through other comprehenshve income: or
= I3ir value through prof of loss.

Measurement is on the basis of two primary cntena
» i contractual cash flow charactenstics of the financial asset; and
& rthe business model for managing the fimancal assels

# financial asset that me=1s the following conditions is subseguently measured at amortised cost
= the financial asset = managed solely to collect contractual cash Nows, and
= the contractual lerms within the financial asset give nse io cash flows that are solely payments
af principal and interest on the pincipal amaownt oulstanding on specfied dates.

A financial asset that meets the following conditions I subsequently measured fair value through other
comprehnensve Income:
« Ihe confractual terms within the financial asset glve rise to cash flows that are solely paymeants
of principal and Interest an the principal amount outstanding an spached dates: and
= the business modal for managing the financial asset comprisas both contractual cash flows
collectian and the selfing of the financial asset

By default, all ather financial asseis that do not meat the messurement conditions of amarised cost
and fair value through other comprehensive income are subsequently measured at fair valus through
profit or loee

Equily instriiments

Al initial recegnition, as long as the eguity Instrument is not held for trading or is not a contingent
consideration recognised by an acquirer in a business combination 1o which AASE 3 applies, the
Company made an imevacable election (o measure any subssguent changes in fair value of the equity
instruments in oiher comprehensive income, while the dividend revenue received on underlying equity
instrumenis invesiment will stilf be recognised in profil or loss
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Riverwood Community Cemntre Lid
Hotes to and forming part of the Financial Statemeants
For the Year Ended 30 June 2019

Impairment of Assets

At each reporiing date, the Company reviews the carrying values of its tangible and intangible aszais to
detarming whether there is any indication that those assets have bean impaired. If 2uch an indication
exists, the racoverable amount of the assets, being the highar of the asset’s fair value less cosls o sell
and value in Lse, s comparad to the asssb's carrying value. Any excess of tha azsel’'s camying value
over s ecoverable amount is expengad 1o the income statement

Where it is not possible o estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-ganarating unit {o which the asset belongs.

Employee Benefits

Provigion i made for the Company's lability for employes benefits arising from serices randerned by
employeas at the end of the reporting pedod. Employes benefits that are expected to be setiled within
one year have been measured at the amounts expected to be paid when the liability is settled. Other
employes benefite payable later than one year have besn measured al the present value of the
estimated future cash autflows to be made for those benefits.

Cash B Cash Equivalents

Cach and cash equivalents include cash on hand, deposis held at-call with banks, other shor-lerm
highly liquid investments with onginal maturities of threa manths or less, and bank ovardrafi

Trade and Other Payables

Trade and other payables represent the liahilities for goods and senvices receivad by the Company
during the reporting peried that remain unpaid at the end of the reparting pariod. The balance is
recognised as a current lizbility with the amaunts normally paid within 30 days of recognition of the
fiabifity.

Leases

Leases of fixed sasats where substantially all the risks and benefits incicental o the ownership of the
asset, but nat the legal ownership, are transferred to the Company ere classified as finance |eases.

Finance leaseas gra capitalisad by recognising an asset and a liability at the lower of the amouni equal
ko the fair value of the leased propery or the present value of the minimum lease payments, including
any guaranteed residual valuas, Lease payments are allocaled between the reduction of the lease
liability and the lease interest expense for the period,

Leased asspls ae deprecialed on a straight-line basis aver their estmated wseful lives whare it is lkely
that the Company will obtein ownership of the assel or ownarship over the term of the lease

Lease payments for operating leasas, where substantially all the risks and benefits remain with the
lessor, are recognissd as expenses on a straight-line basis over the lease tferm

Lease incentives under operating leases are recognised a3 a lisbility and amorlised on a straight-ling
basis over the life of the lease ferm.
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Riverwood Community Centre Lid

Nates to and forming part of the Financial Statements
For the Year Ended 30 June 2019

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, excepl where the amaunt of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Recaivables and payables are stated inclusive of the amount of G5T receivable ar payable. The net
amaunt of GST recoverable from, or payable to, the ATO is included with other receivables or payables

in the statement of financial posdion

Cash flows are presented on @ gross basis The GET compenents of cash flows ariging from investing
of financing activities which are recoverable from, or payable io, the ATO are presentad as operating
cash flows included in receipts from customers or paymenis to suppliers,

Restricted & Unrestricied Funds

Restricted Funds are funds recaived that must be spent on the purpose for which thay wera received ar
are held

They compriss:
= Govemnment funding and related interest that must be spent in accordance with the terms of a
funding agreement.

» Donations and bequests where the donor indicates a preference for the use to which the funds
ana o be used.
Donations recesved In response 1o specific purpose appeals
Frowvisions for statutory entitlements due o employees,

The Resen/es as sel out in Mote 11 are Unrestricted Funds sel aside for futune capifal expendiiure of
the Company and for the purpose specified by the Responsible Parsons. These amounts can be
returned to the Accumulated Funds at any time.

It = considered that all funds are externally restricted funds o be spent on the futherance of the
chjective of the arganizatan,

Provisions

Frovisions are recognised when the enlity has & legal or constructive obligation, as a result of pasl events,
for which It is probable that an outflow of economic benefits will result. and that autfiow can be reliably
measured. Provisions recognised represent the best estimate of the amounts required to setie the

abligation at the end of the reporting period

Economic Depondence

The Company is dependent on Govemment funding from various departments for the mgjenty of it
revanue used o operale Ihe business. Al the date of this report, the Board of Directors has na resson io
believe Government funding will not continue

Comparative Figures

Whan required by Accounting Standards, comparative figures have been adjusted o conform to
changes in presentation lor the current financial year
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Motes to and forming part of the Financial Statemants
Faor the Year Ended 30 June 2019

Hew and Amended Accounting Standards Adopted by the Company

inifal apphcaton of 8458 3 Finencial insirumenis
The Company has adopted AASE & with a date af initial application of 1 July 2018. As a result, the
Company has changed its financial instruments accounting poicies as detailed in this note.

AASH © reguires retrospective application with some exempfions and exceplions (e.g. when applying
the effective interest method, impairment measurement regquirements, and hedge acoounting in terms
of the Standard).

There were no financial assats/liabilities which the Company had previously designaled as al fair value
threugh profit or loss under AASE 139 Financial Instruments: Recognition and Measurement that were
subject to reclassification/electad reclassfication upon the application of AASE 8 There were no
financial assets/liabiities which the Company has electad to designate as at fair value through profit or
loss ai the date of initial application of AASE 9.

The Company applied AASE 3 {as ravised in July 2014) and the related consequential smendmernts to
cther AASBs. Naw reqguirements were introduced for the classification and meaasurament of inancal
aasats and financial lighilties as well as for impairment and genaral hedge accounting.

The date of initial apphcation was 1 July 2018. The Company has applied AASHE 2 to Instruments that
have not been derecognised as at 1 July 2018 and has not spplied AASE 9 1o instruments that have
already been derecognised as at 1 July 2018,

The Responsitie Persons of the Gompany determined the axisting financial assels as &l 1 July 2018
bazed an tha facts and circumstances hat were present and determined that the initial application of

AASE B had the iollowing effect:

« The Company’'s invesimeants in equily instruments not held Tor rading that wene previously
classifiad as available-for-sale financial assets and were measured at fair valug have bean
designated as at fair value through ather compratensive income. The movement in fair vaiue
an eq uil:,' instrurnents is accumulated in the inanclal assets ressre,

= Financial assets a5 held-to-maturdy and Ioans and receivables that were measured &
amartised cost continug o be measured at amontized cost under AASE B, as they are ned (o
callect confraciua cash fiows that consist salely & payments of principal and interest on the
principal amount outstanding

= [Financial essets measurad at falr valee through profit or loss (AASE 139) are stll measured as
such under AASE 8.

impairment
As per AASE % an expecied credil loss model is appied and not an Incurred credit loss model as per

the previous Standard applicable [(AASE 139). To reflect changes in credit risk this expected credil loss
maodel requires the Company to account for expected cradil logsses snce initial recogmition

AASE 9 alzo determines that a loss allowance for expected credil loss be recognised on debl
imvesimenis subsequently messured at amartised cost or at fair value through other comprehensive
Incorme, lease recelvables, conbract assets, loan commidrments and financial guararies contracts as the

impairment provision would apply o them.

If the credit risk on a financial instrument has not shown significant change since initial recognition, an
expected credit loss amount equal to the 12-month expected credit loss is used However, a loss
allowance |s recognised at an amount egual to the liletime expected credil loss if the credit risk on that
financial instrument has increased sigrificantly since indfal recogniticn, or if the instrument is an

asquired credit-impaired financial assel.
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Riverwood Community Centre Lid

Notes to and forming part of the Financial Statements
For the Year Ended 30 June 20158

A skmiphe approach is foliowead in relation (o frade recevables, as the loss allowances is measured at
lifetime expecied credit Ioss,

T'ne Company reviewed and assessed the existing financial assets on 1 July 2018, The assessment
was done io test the impairment of these financial assats using reasonable and supportable infarmaton
that was availabie o detarming the cradit nsk of the respaciive iterms at the date they were initially
recognised. The assessment was compared 1o the credit risk as at 1 July 2017 and 1 July 2018. The
assesament was dong withoul undue cost or éffort in sccordance with AASHE &
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Mot 2019 2018
] 5
Mote 2 - Revenue
Ciperating Revenue
Grants Receved 2492112 2,205,702
Project Incamea TEE 117 died 038
Cleaning & Hire of Premises 327181 266,933
Donations 20 245 60255
Fundrasing 4 545 13,927
Ofher Income 8,035 11,181
3,648 235 3,732 042
Crher Fewanues
Inferest Received 35728 33437
Profit{loss) on Sale of assets . 3,053
6082 36,190
Total Revenue 3684 328 3 VBB 232

Mote 3 — Surplus for the year

The surplus for the year has been determined after charging:

8) Expenses
Dapreciaton of property, plant and equipment B5,321 65,846

Mote 4 — Cash & Cash Equivalents

Current
Cash al Bank 433,203 356,765
Cashon Hand 2,000 5H
Shon Term [nvestments 1,228 807 1,216,180
Undeposited Funda 1,483 5,534
1,665,582 1,581,488
Mote 5 - Trade & Other Receivables
Currant
Trade Debiors 14271 68,5961
Lass: Provision for doubtiul dabis (16,6600 L8]
126,111 G, 8961
Otner Debtors 63,229 51,270

189,340 130,231
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MNote 2018 2018
] 3
Note €6 — Prepayments
Current
Prapaymants 8,704 27,713
8,704 _ 33
Note 7 — Property, Plant and Equipment
Plant & Equipment = cost 83412 0051
Less:  Accumulaled Deprecation 142.384) {289.234)
41,028 0000 508Z8
Motor Vehlotes - cost 25,255 J25255
Less  Accumulated Depreciation {232.371) (203,608)
92,884 121647
Leasehald Impravements 262 250 218,852
Less. Accumulated Depreciation (105.563) (82.155)
156G 136887
Tatal Property, Plant and Equipment 280,608 304172

(a) Movements in Carrying Amounts

Movement in the carrying amounts for each class or property. plant and equipment between fhe

beaginning and the end of the current financial year

Plant & Motar Leasehold
Equipment Vehicles Improvements Total
5 $ -] 5
Balance at 1 July 2018 50,528 121,647 136, 6497 300172
Additians 3,350 0 43 407 48, 75T
Disposals L 0 1] 0
Depreciation (13,150} (28,763} [F3.408) __B5321)
Balance at 30 June 2018 41,028 b2 BEa 155,695 280,608
Mote B — Trade & Diher Payables
Current
Trade & Other Creditors 154 543 111.269
Faynall Liabilities 64, 266 102,536
GST Payabie 53,478 46 498
27287 26,301
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Pags X

Mote 2019 2018
b -]
Note & — Funding Received in Advance
Current
Ineaire b Advance 146,788 148 GR3
Granta in Advance B0484 0
Project Funding — unexpended funds 112,857 B5T46
338329 244, 429
Hote 10 - Provisions
Ceurrent
Employee Entitlements 29?.2@1_ 300,816
287 251 300,818
Mon-Cumrent
Emplayes Entitermants 43,471 63,787
43471 B3,787

Hote 11 - Reserves

Reserves reflect unreslricted funds set azide for future capital experditure of the Company and for the
purpose specified by the Responsible Persons. These amaunts can bé relumed to the Accumulated

Funds at any tme Reserves have been sel aside for the following purposas;

Bus Replacement Resarve

« Replace the 12-seater bus as required 36,000
Marketing, Growth & Developmeni Reserve
«  Marketing, growth and developmant of the 25 D00
chideare cantre '

IT Upgrade & Secunty Hassrve

=  Cover hardware and software upgraces, 57 500
and CCT security for the centre

Refurbish Premises Ressne

¢ Kltchen and other renovations in the 0,000
centre

Equipment Reserve

# Replacement of soft fall in the childcan 0
centre, and lorg day Cane agupment

Tolal Reserves = 147,500

35,000

25,000

57 500

50,000

50,0040

217 500
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Note 2019 2018
$ ] .

Mata 12 — Related Parties

The Respansible Persons are not entitled to and did not receive benefits during the year, There were no
loansg in existence during the year or at balanes date that were made, guarantead or sacured by the
Company fo the Responaible Pamsons, their partners, relatives or entities under their contral or

significant influsnce.

A Conflict of Interest Regisier is maintained In order to maintain transparency and manage risk of
related party fransactions. Transactions befween related parties are on normal commerctal terms and
conditions no more favourabde than those available ta other persons unless otherwise stated

The following transactions eccurred with related parties:

a) The Child Youth & Family Support Manager is the spouse of a Director of the Company. This
role was afready in exstence prior to the Direclor being appointed o the Board. The Board
fodloww a conflict of interest policy te preciude the Director fram being invalved in any decisions
around empleyment conditions or performance issues that invalve their spouse The Child Yoush
& Family Suppor! Manager iz paid under the Social Commundty, Home Care and Disability
Services Indusiy Award 20010

Transactions durng the year 127131 1202340

g) Pauline Gallagher was employed briefly during Avgust 2018 in a casual rale a8 Governanca
Manager, and is also a Director of the Company

Transactions during the year 8,187 o

Kote 13 — Key Management Personnel Compenszation

Any persenis) having authonty and résponsibility for planning, directing and controlling the activities of
the entity, drectly or indirectly, including any Responsible Person (whether execifive or otherwise) of
that enlity is considered key managerment perspnnal

The lotais of remuneration paid o key management personnal (KMP) of the Company during the year
are as follows:

258.074

Kay management personnel compensation 198 818

Compensation includes salary and wages, superannuation and fringe benefits
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Mate 2019 2018
$ 5

Mote 14 — Financial Instruments
Financial Risk Management

The Company's financial instrumenis consist mamly of deposits with banks, local money market
instruments, shorl-term investments and accounts receivable and payable, and leases.

The carrying amounts of each category of financial instruments, measured in accordance with AASE 9
as detailed in the accounting policies to these financial statements, are as follows:

Financial Assoets

-ash & Cash Equivalents Ed 1,665 592 1. 881 488
Trade & Other Recaivables 5 ~1R9 340 130,331
Total Financial Assets 1,854 932 1,711,718

Financial Liabilities

Trade & Other Payabies B 272 287 260301
Taotal Financial Liabililies 272,287 2680301

Mote 156 - Capital and Leasing Commitments

Operating Lease Commitments

MNon-cancellable operaling leases contracted for but not recognised in he financial stalements,

a) Riverwood Premises

Payable minimum ease payments
not later than 12 manths
betwaen 12 months and 5 yearn
moe than & years

s B il
"-Ji.\_'l.'hﬂ-

Contingent rental provisions within the lease agreamant require that the minimum annual leasa
payments be 31.00 perannum if demanded by the kessor.

k) Punchbowl Premises

Fayable minimum lease payments
et ater than 12 months 2 &0 10,006
babwean 12 months and § years 1] 2,500
2,500 12,500

Caontingent rental provisioas within the lease agresment reguire that the renimum annual lease
payments be tha greater of 310,000 p.a. or §% of grose Hire Feas. Tha leasae expirad 30 Septembar

2018
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Note 2019 20148
% $

Mate 16 - Fundraising and Donations Income and Expenses

3} Detaile of Aggregate Gross Income

Gross Procesds fram Fundraising and Donations 16,045 31,528

Less: Cost of Fundraising and Donations 1] (17457}
16,045 14,071

Met Surplus from Fundraising

b} Application of Funds for Charitable Purposas

During the vear the Company achieved a net surplus of $46.045 (2018 $14,071) from fundraising
and donation activities defined under the Chantable Fundraizsing Act These funds wese used to
continue providing program benefds to the members

ci Fupdrasing Conducted Joirthy with Traders

No appess were conducied jointty with traders in the year endad 30 June 2018

= The Canterbury Bankstown Harmany Day ceremony was held on 21 Mareh 2019 as an
event to suppor Inclusiveness, respect and belonging far all Australians, regardless of

cultural or inguistic background,
* Tha Riversood Community Fairis scheduled to be held on 26 October 2018 as an annual

Gilabrabon of community

&) Gross Comparisons including fundrasing ngd coversed by the Chamtebls Fundraising Act

[Includes unsolicited and member's donations and baguesta),

Proceeds Costs Bumplus 2019 2018
3 ] 3 %% U
Tedal cost of all fundraiging / Groza 24,781 a 24 781 1000 235

proceeds from all fundrasing

Mote 17 - Events after the Reporting Date

The Responsible Persons are aware of the fallowing significant events since the end of the reporting
period:

a) Georges River Council are currently reviewing the lease agreamant for the use of 44 Reossmore
51, Punchbowd {Punchiow! Community Centre). The lesse expired 30 Seplember 2010,

Note 18 = Company Details
The principal place of business of the Company 15

Riveraood Communily Gantre Ltd
151 Beimore Road Morth
RIVERWOOD NSW 2210
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The Responsible Persons declare that, in the responsible persons’ opinicn;

1 The financial staterments and notes satisfy the requirements of the Austrakan Chanties and Nol-
for-profits Commission Act 2012 and Nol-for-profits Commission Reguwalion 2013 and,

(o) comply with Australisn Accounting Standards — Reduced Disclosure Requirements, and

(b} giva a true and fair view of the financial position as at 30 June 2018 and of the performance
for the year ended on that dale of the Company.

2 There are reasonable grounds to believe thal the Company is able to pay all of its debts, as and
whian they becoma due and payable

This declaration & signed in ascordance with Subs 80,152} of the Ausiralian Charfies and Nat-for
profifts Commizsion Regulation 2073,

T s

Chairperson
Dated Sdiidn (ot osat 2o)5 22 pin O rooee. 2009
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For the Year Ended 30 June 2015

This declaration is made in sccordance with Authonty Candilions 7{4) and 7{5) issuwed by the Winister
undar Saection 19 of the Charitable Fundraising Acl 1997

I, Karl Saleh, Chairperson of Riverwood Community Cenire Lid dectare that in My cpinion:

EY ne Income Slatement gives a true and fair view of all income and expenditure of Riverwood
Community Cenire Ltd with respect to fundraising appeals; and

{4 the Balance Shesl gives a frue and fair view of the stafe of affairs with respect to fundraising
Appeals, and

ic) the provisions of the Charitabie Fundraising Act 1981, the Regulations under the &cl and the
conditions allached fo the authority have been complied with: and

id) e internal controls exercised by the Riverwood Community Gentre Lid ane approprate and
effective in accounting for all income received and applied by the Rivenwood Community. Centre

Lid fram any of its fundraising appeals.

Sy, | A
.EI—I'H| e - :-_|_';‘;.|.
Har Saleh EtE =

Chairperson

—

Dated 2 Znee Coromer 2015
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Riverwood Community Centre Ltd
For the Year Ended 30 June 2019

Audit Opinion

We have audited the financial report of Riveraood Community Centre Lid [*the Company”), which
comprizes the statement of fimancia position a3 at 30 Juna 2019, the siaternent of profit or loss,
statement of comprehensive income, statemant of changes in equity and statement of cash flows for
the year then ended, notes comprizing & summary of sigrificant accounting policies and other
explanatory information, and the Responsible Persans’ Declaration

In aur apinicn, the financial repor of Riveraood Community Centre Lid bas baon prapangd in
accordance with Div 60 of the dusiraliian Chanties and Nof-forprofits Commission Act 2012, including

{a) grving a trug and fair view of the Company's financial position as at 30 June 2019 and of its
performance for the period ended on that date; and

ial complying with Australian Accounting Standards — Reduced Disclosure Requiraments and the
Austratitan Charitles and Not-for-profits Commission Regufation 2013,

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further descrbed in the Auditor's Respansihilities for the Audi of the Finanoial
Repor section of our report, We are independan of the regsterad entity in accordance with the ethical
raquiremeanis of the Accounting Professional and Ethical Standards Board's APES 110 Cade of Ethics
for Processional Accourntanis (he Cooda) that are relevant to our audt of the financial report in Ausiralia
We have also fulfilled our other ethical responsibilities in sccordance with the Code

We believe that the audil evidence wa have ablained is sufficien! and appropriate o provide a hasis for
Our opinion.

Emphasis of Matter

We draw your altenfion to Mote 1 to the fingncial report which describes the revenue recogniicn palicy
of the Riveraood Community Centre Lid including the limitations thal exist in relation to the recording of
cash receipts of fundraising, general donafions. and member activities, Revenue fram this source
reprasenis a significant proporfion of the Company’s revenue. Our opirien is unmodified in respect of
this rmatler,

Information Other than the Financial Report and Auditor's Report Thereon

The Responsible Persons are responsible for the ather information:  The ather information comprises
the information included in the Company's annual report for the year ended 30 June 2019, but does not
inciude the financial report and our auditor's report thereca. Our opinion on the financial report dogs not
cover the informafion and accordingly we do not express any form of assurance conclusion theresn. In
connection with cur audit of the financiad report, ouwr responshility is to read the other informabion and, in
doing g0, congider whether the information is materially inconsistent with the financial repart of aur
knowledge obtained in the audit or clherwise appears to be matenally misstated. i, based on the work
we have performed, we conclude that there s a material misstatement of this olher informabon, we ana
required to report that fact. We have nothing to repert in this regard
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Responsibilities of the Responsible Persons for the Financial Report

The Responsible Persons of the Company are responsibie for the preparation of the fnancial repart that
gives a frue and fair view in accordance with Australian Accounting Standards = Reduced Disclosure
Requirements and the Ausiralian Charites and Nol-for-profits Commission Act 2012 and for such
miemal contral 25 the Responsible Persons determine is necessary fo enable the preparation of the
fimancial repart thal gives a true and fair view and is free from material misstatement, whether due to

frawd or emor

In préparing the financial report. the Responsible Persons are responsible for assessing the Company’s
abdity 10 continue as a going concern, disclosing, as applicable, matters related 1o going concern and
uging the going concern basie of accounting unless the Responsible Persons either intand fo liguidate
the reglsterad entity or fo cease pperations, or have no realstis alternative but o do 2o,

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance sbout whether the financial report as a whola is free
from maienal misstaterment whesher due to fraud or emor, and to issue an auditor's repadt that includes
ouf opinion.  Reasonable assurance is a high level of assurance, buf is not a guarantee that an audit
conducted In accordance with the Australian Auditing Standards will always detect & material
mizstatement when it exists. Misstatements can arise from fraud or error and are considered matenial if
individually or in the aggragate, they could reasanably be expecied to influence the economic decisions
of users [@ken on the basis of this fnancial report

As part of an audil in sccordance with the Aussralian Auditing Standards, we exercise pralessiona
Judgement and maintain professional scepticism through the gudi. We alsa;

- Kentify and assess the risks of material misstatement of the financial repon, whether due to fraud
of 2rrod, design and perform audit procedures responsive 1o Those rmsks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a malerial misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentonal omissiors, misrepresentations, of the averride

of internal contral

Ontain an understanding of infemal conlrol relevant 1o the audit in order to design audit
procedures that are appropiate in the circumstances. but nol for the purpose of expressing an
cpiman on the efectiveness of the Company’s internat control.

Evaluate the appropriateness of acoounting palices used and the reasonableness of accounting
estimates and related disclosures made by the Responsible Persons

- Conclude on the approprateness of the Respansibie Persons use of the going concern basis of
2cpounting and, based on the audil evidence obtained, whether a material uncertainly exisls
related to events or conddions that may cast significant doubt on the Company's ability to
conbnue as a going concern, If we conclude that 8 matenial uncertainty exists, we are reguired to
draw attention in cur auditar s report to the related disclosures in the financial report or, if such
disclosurss are inadequate, fo medify our opinion. Our conclusions are based on (he avdil
evidence obiainad up 1o the date of our audit's report. However, future events or conditons iy
cause the Company to cease to continue as a going cancern,

. Evaluate the overall presentation, structure and content of the fnancisl report, inckiding the
disclosures, and whather the financial report represents the underlying transactions and events in
a mannar that achieves fair preseniation
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We communicate with the Respansgible Persons regarding, among other matters, the planned scope
ard timing of the audil and significant audit findings, including any significant deficiencias in internal
contral that we identify during our audit.

Garcla Group Advisars
Chartered Accountanits

-

Blichael Garcia
Pringipal

Registered Company Auditor: 435105

OATLEY NSW 2223

voes 2290 Oitdec 20l
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